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REPORT 

The Department of Commerce organised a guest lecture on Former Governor of RBI, Honourable 

Shri C.D Deshmukh at 11.30 am on 14th Jan, 2022 under the aegis of stalwarts of commerce 

through zoom app. Mr.SiddhartRaut, Senior Manager, Bank of Maharashtra was invited as the 

speaker for the guest lecture. Dr.Mrs.B.AMehere gave a warm welcome to the guest and  

Mrs.VarshaPanbude, Head of the Department, highlighted the importance of the lecture and its 

need. The session was coordinated and hosted by Mrs.Shefali S. Chouksey .It started with the brief 

introduction of the guest by Mrs.Shefali S. Chouksey. 

Mr.SiddhartRaut started the session by giving a brief introduction of  Shri. ChintamanDeshmukh 

,who was born on January 14, 1896 at Nata, near Fort Raigarh, in Maharashtra, in a land-holding 

family with a tradition of public service. His father, Dwarakanath Ganesh Deshmukh, was a 

respected lawyer and his mother, Bhagirathibai was a deeply religious lady. After India attained 

independence, Deshmukh was appointed as one of the members of the Planning Commission in 

1950. He went on to become the finance minister the same year and was closely involved with 

drafting of the first and second five year plans.  

After that speaker discussed major contributions of the personality to RBI appreciating his vision, 

he was aware of the fact that in order for the country to grow, its pillars must be strong. The rural 

area of the country covered the maximum proportion. He established the Industrial Finance 

Corporation and focused on the promotion of rural credit. It was in his tenure when RBI invested 

heavily in the Research and Statistics department. Demonetisation of bank notes of ₹ 500 and 

above was undertaken by C.D. Deshmukh, to help curb black money and other threats to the 

economy of India. 

 

The speaker also gave an insight on the personal life of C.D Deshmukh and referred to his 

autobiography that if in the future he was at all remembered, it should be for nationalising the life 

insurance business. Such was the importance he attached to this major reform in the financial 

sector. LIC has now grown into a financial giant and is able to face competition successfully.  

Many live examples were given to  inspire students with brief introductions on all fields and his 

vision had been more than fulfilled in that for all the Five-Year Plans put together, LIC had 

financed ₹17.52 lakh crore as of December 2014 — a significant contribution towards fulfilling 

the vision of Deshmukh Sir . Truly, people’s money for people’s welfare. 



 

At last, the vote of thanks was delivered by Ms.DurgeshNandini and concluding remarks were 

given byMrs.Shefali S. Chouksey. She expressed special gratitude to the speaker 

Mr.SiddharthRaut for his in depth and engrossing insights.Around 38 students participated in this 

webinar. The session proved to be a great success and positive feedback was received wherein 

students stated that they were benefited and would like to attend more such sessions in future. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Webinar Screenshots 
 

  

 

 

 

 



 

 

 



Webinar Feedback Graphs 

 

 

 



 

 

 

 

 

 

 

 

   

   

 

 

   

 



    



  

 

 

 

 

 


